KYM HOLDINGS BHD (Co. No. 84303-A)  
INTERIM FINANCIAL REPORT

Notes:

A1
Accounting Policies

The interim financial statements are unaudited and have been prepared in accordance with FRS 134: Interim Financial Reporting (formerly known as MASB 26) and Chapter 9 Part K of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Malaysia”). 

The interim financial statements should be read in conjunction with the audited financial statements of the Group for the year ended 31 January 2008.
The accounting policies and method of computations used in the preparation of the interim financial statements are consistent with those adopted in the annual financial statements for the year ended 31 January 2008.

A2
Status of Audit Qualifications

The audited financial statements of the Group for year ended 31 January 2008 were not subject to any audit qualification.

A3
Seasonal or cyclical factors

The Group’s operations have not been materially affected by seasonal or cyclical factors.

A4
Unusual Items affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the financial quarter ended 30th April 2008.

A5
Material Changes in Estimates

There were no material changes in estimates used in the preparation of the financial statements in the current financial quarter as compared with the previous financial quarters or previous financial year.

A6
Issuance, cancellation, repurchases, resale and repayments of debts and equity 


securities
There were no issuance, cancellation, repurchases, resale and repayments of debt and equity securities during the current quarter under review. 

A7
Dividend Paid

There was no dividend paid during the current quarter under review.

A8
Segmental Reporting (Analysis by business segments)

Segmental analysis of the results for 3 months ended 30 April 2008
	
	Gross Revenue
	Profit/(Loss) before tax
	Segment assets
	Segment liabilities

	
	RM’000
	RM’000
	RM’000
	RM’000

	Manufacturing
	13,003 
	(516)
	 90,063
	55,048

	Investment holding
	           -               
	(1,034)
	243,449
	227,753

	Property development
	84,
	(2,527)
	201,425
	169,196

	Others
	573 
	(425)
	23,295
	31,814

	Elimination
	(751)
	              (60)       
	(273,932)
	  (261,384)

	
	12,909
	(4,562)
	284,300
	222,427

	Unallocated Assets
	
	
	71
	           -

	Unallocated Liabilities
	
	
	
           -
 
	18,166

	
	
	
	284,371
	240,593

	
	
	
	
	


A9
Valuations of Property, Plant and Equipment

The valuations of land and buildings have been brought forward without any amendments from the previous annual report.
A10
Material Subsequent Events 

There were no material events subsequent to the end of current quarter under review that was not been reflected in the financial statement for the quarter.

A11
Changes in Composition of the Group
There were no changes in the composition of the Group.

A12
Changes in Contingent Liabilities And Contingent Assets

There were no changes in the contingent liabilities or contingent assets since the last financial year ended 31 January 2008.

A13
Capital Commitments

There was no capital commitment not provided for in the financial statement for the quarter. 

Additional information required by the BMSB's Listing Requirements

B1
Taxation

There was no taxation provided for in the financial statement for the quarter.
B2
Profit/(Loss) on sale of unquoted investments and/or properties
There was no sale of unquoted investments and/or properties during the quarter.
B3
Status of corporate proposals announced
All the previous corporate proposals announced have either been completed or lapsed during the previous quarter and there were no new corporate proposals announced during the quarter under review.

B4
Borrowing and debt securities

	
	As at 30.04.2008
RM'000

	Short term
	

	Secured
	19,395

	Unsecured
	-

	
	19,395

	Long term
	

	Secured
	183,523

	Unsecured
	-             

	
	183,523


The above borrowings are denominated in Ringgit Malaysia.

B5
Off balance sheet financial instrument

During the financial year to date, the Group did not enter into any contracts involving off balance sheet financial instrument.

B6
Changes in Material Litigation

As at the date of the report, there is no pending material litigation.
B7
Material Changes in the Profit/Loss before Taxation for the Period compared with the preceding quarter
The Group turnover was RM12.909 million as compared to RM16.510 million in the preceding quarter due to a decrease in sales in Carton Division.
The Group loss before taxation was RM4.562 million for the current quarter review, compared to a loss before taxation of RM12.970 million for the preceding quarter.
B8
Current year prospects 

The Board expects manufacturing subsidiaries to perform better in the coming quarters. The Bags Division should continue to show positive results and in the meantime the Carton Division is going through a rationalization exercise to improve profitability.

The group has received the Letter of Offer dated 25 April 2008 stating the full terms and conditions of Loan Restructuring from the lenders. The directors believe that this will put the Group on a better financial footing.
B9
Profit forecast

There is no published forecast/profit guarantee. 

B10
Dividend

The Board of Directors does not recommend the payment of any dividend in respect of the financial period ended 30 April 2008.

B11
Earnings per share attributable to equity holders of the parent
	
	Current Quarter ended 30.04.2008
	
	Cumulative Year to-date ended 30.04.2008

	(a) Basic earnings per share 
	
	
	

	(Loss)/ Profit attributed to ordinary equity holders of the parent (RM’000)
	   (3,283)
	
	(3,283)

	Weighted average number of ordinary shares in issue (‘000)
	   81,135
	
	   81,135

	Basic Earnings per share for (loss)/ profit for the period (sen)
	   (4.05)
	
	  (4.05)



(b) Diluted earnings per share



Not applicable as there was no dilutive potential ordinary shares at the end of the current quarter and cumulative year to date ended 30 April 2008. 

By Order of the Board

CHEE MIN ER

Company Secretary

Kuala Lumpur

30 June 2008
c.c.
SECURITIES COMMISSION
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